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tion is growing keener every day in the desire to consoli-
date one's position in existing markets and search for new
ones. There is, however, general agreement that legisla-
tion might be passed on the lines of that adopted in
practically every country empowering the Executive to
safeguard an industry from abnormal imports, savage
price-cutting, or dumping as it is popularly called, unfair
rebates, and depreciated currency, or on the lines of the
Commercial Trust Act in New Zealand, or the Sherman
and Clayton Acts in America in the case of monopolies
exercising an unhealthy influence on business and trade.
As an instance in point might be cited the case of the Indian
match industry, whose existence is seriously threatened by
unfair competition from the Swedish Syndicate which
practically enjoys a monopoly in the industry. There is
such a terrific rate war in progress between the Swedish
Company and the Indian Companies that the latter have
been obliged to reduce output and some have even closed
their factories. Others, it is said, will soon be driven to
selling their factories to the Swedish Company at any price
it may choose to offer. Another instance is that of the
Indian iron and steel industry which is meeting with
unfair competition from European countries, who in order
to maintain their production are dumping their produce
on the Indian market at prices which are far below their
cost of production. The Indian cotton industry is also
threatened with severe competition from Japan, owing to an
artificial advantage created by depreciation of the Japanese
currency.

There will be no disposition to disagree regarding the
desirability of State intervention in cases of the type men-
tioned above. But British commercial opinion insists that
whatever action is taken on allegations of unfair competi-
tion in trade and business, must be taken against types of